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TI'lE l" COJSPANY Lll\ ITED, c limifed ii*bility cornpony registerecl uncier the lows of ihe

L,nited Republic of Tonzonia under Registrction Number I o2803441 whose oddress f or the
purposss of this Agreement is Plot No. 1660 Msosoni Peninsulo, P. C. 3ox 1258. Dor es

Solcom, Tcnzcrnio {hereinofter to be referred to os "the Compony") of the one port;

AND

SF RESOURCCES LIMITED o limited liobility compony registered under the lows of United

Repub,lic of Tonzonio under Regisirotion Number 147407815 whose oddress for the
purpose of this Agreement is 3'd Floor, Airtel House, Corner of Ali Hosson Mwinyi ond
Kowowo Rood, Block4, Kinondoni, P.O. Box 633,I4, Dores soloom, Tonzonio (hereinofter

to be referred to os "the licenses Holder") of the other port;

The Compony ond the Licenses Holder ore hereinofter individuolly referred to os ,,lhe/o

Porly" ond collectively referred to os "the porlies".

WHEREAS;

A. The Licenses Holder is the legolowner of Prospecting Licenses ("the PLs") ond primory

Mining Licenses ("the PMLs"), collectively to be referred to os "the Licenses" os more

porticulorly described in Schedule "A" to this Agreemenl ond in respect of the londs

situofed in Singido ond Dodomo Regions in ihe United Republic of Tonzonio shown

on the mop ottoched os Schedule "B" to this Agreement ("the Licenses Areo"); ond
B. Ihe Porties intend lo set out in ihis Agreement the terms ond conditions upon which

the Compony will ocquire from the Licenses Holder seventy-five per centum (TS%)

interest in the Licenses ond thereofter porticipote with the Licenses Holder for the
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pul"pose of further exploratlon, developr:ent cnd other relofed work on the Licenses

qnd, if worrcnfed, the operuiion of r:ne CIr more nrines resuliing from ihe Licenses.

td*ftl llr,5 SG&ftMf$,,I wJIfl"Jf 55f.: *i f*ri**rs:
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1.1"2 "DUe Dfligence Period/Cpfion Pesod" rneons an Cr wirtiq,":i,-etr ,?-,, lf',,s
frorn trj O.f :? O, :.;, 3r3C;. ),- )i j-1, JJ.e3.y.r3ni;

Ll.3 "Execufion Dqfe" rnscns rne icie of signofu're of lhis Ag,"eer.enf cy. lhe
Poriies;

I .1 .4 "HozQrdous Subslqnces " rneons any ttquids goses, or soliCs whtch can harrn

peop/e or pose risk of tnjury or domages on lhe Licenses Areo;

1.1.5 "licenses Ared" rneons lhe oreos /ocoled in SingiCo ond Dodomc os shown

in fhe map oltoched tn fhe second(2no7 Sched ule herefo;

1.1.6 "[icenses Holder" meons SF Resources /imited of P. O Box, 633t4, Dor es

Soloom.

l-1.7 "licenses Area Dotcl" meons any rnformafion (tncluding buf nof trmifed fo

reporfs) obloined regardrng lhe Licenses Areo.

l.l.B "lnitiol Poymenl" rneons paymenfs mode by the Compony fo fhe Licenses

Holder fo ocqurre o 75% inleresl in fhe Licenses os provided under C/ourse of
lhis Agreemenf ;

I .l .9 "Ihe Com pQnY" meons THE L COA/PANY LIMITED registered under the lows of

the United Republic of Tonzonio under Registrotion Number 162803441 ond
of P. O. Box 1258, Dor es Soloom.
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ln this Agreement ony reference to ony document rnecns fhot document os

is supplemsnted, amended or varied from time to iime between the psrties

thereto in accordcnce with the terms iif cppliccbie) her"eof ond thereof.

ln oddition to the definitions in clsuse I .l in this Agreement, unless lhe contexi
requires oiherwise;

the singillor shsil inciude the plurol ond vice verso;

if figures cre i'eferred to in numerols ond in worCs cnd there is any conflict
between the two, the figures in words shcll prevoil;

All the heodings ond sub-heodings in this Agreemenf cre for convenience
only ond ore not to be token into occount for the purposes of interpreting it.

2. Consensus

The Porties hereby cgree ihot, sub;ect to the terms ond conditions sei out nerejnofter,
porticulorly subject to the provisions of clouse 5 hereinofter os regords poyment, the
Compony sholl ocquire seventy-five per centum (75%) interest in the Licenses ond
thereofter porticipote with the Licenses Holder in ihe furtheronce of explorotion,
development ond other reloted work on the Licenses ond, if worronled, the operotion of
one or more mines resulting from the Licenses.

3. Representotions qnd Wqrronlies

3.1The Licenses Holder represents ond worronts to the compony thot:

3.,l.,l The Licences ore in good stonding with respect to the performonce of the
obligotions spelt out thereunder (including, without limitotion poymenl of mining

duties, fees ond oreo chorges ond filing of reports with respect to explorotion
workJ opplicoble under oll iows of the Republic of Tqnzonio (including, without
limitotion opplicoble mining ond environmentol lows ond regulotions) ond ore

exclusively owned by ond duly registered in the nome of the Licenses Holder os

described in Schedule "A", free ond cleor of ony encumbronces, royolties or
underlying interests whotsoever. The Licenses Holder hos not gronted the right,
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nor does ony ihird porty hove the right, to ocquire the whole or ony poriion of

ihe Licences;

3.1.2 The Licences permit the Licenses Holder to gront to the Compcny the exclusive

riEhl to corry out prospecting, explorction. fecsibility, development, oncl

production activities on the Licenses Areo os to oll minerols untii the respective

dqtes specified in ecch of the Licences ond ony subsequent renewcls;

3.,}.3 True ond con-rplete copies of the Licences cre attcched to Schedule "A" ond

thot there ore no odverse cloims or chollenges to the lnterest of the Licenses

Holder in the Licences;

3. i .4 Tne Llcenses l-iolder, volidly exists ond hcs full righi onC ouf hcrity fc enter ond
nnnnn* +he terms of this Agreement ond to corry out the tronsoctionsvvvu|\/r r r

conternploted herein;

3.1.5 This Agreemeni hos been duly outhorized, executed ond delivered by the

Licenses Holder. ond the obligotions of the Licenses Holder hereunder ore

enforceoble in occordonce with their terms;

3.1.6 The Licenses Holder hos not ossigned, encumbered or promised to ossign or

encumber his interest in the Licences or the rights which derive therefrom, ond

the Licenses Holder hos not ocquired, with respect to third porties, ony obligotion

whotsoever which would prevent the Licenses Holder from entering into this

Agreement;

3.1.7 Upon receipt of the first poyment poyoble by the Compony in occordonce with

Clouse 5 below, ihe Licenses Holder sholl surrender forthwith the legol title to the

Licences or focilitote tronsfer if so required to the Compony to be held by the

Compony subject to the terms ond conditions of this Agreement, ond subject to

the obligotion to return title of those of the Licenses to the Licenses Holder, in

good stonding. if ond when the Compony should decide to obondon
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exploration, derrelopment or nrining on the Licenses Arec thot forms the subject

of ony one or more of the Licenses;

3..l.8 All opprovols ond consents required in order for ihe Licenses Holder to enter into

this AEreement ond corry out its obligctions hereunder hove been obtoined or

will be obtoined;

3.1.? The l-icenses Holder hos no inlormction or knowiedge pericining to the l-icences

or the lcnds comprising the Licenses Areo or substances thereon, iherein or

{Lrnrnrrnm not disclosed in writing io the Compony which, if known to theIIIgIUIII-/III

Compony might reosonobly be expected to deter the Compony from

completing the tronsoctions contemploted hereby on the terms ond conditions

contoined herein;

3.1.l0There ore no octions, suits, investigotions or proceedings before ony court,

orbitrotor, odministrotive ogency or other tribunol or governmentol outhority,

whether current, pending or threoiened, which directly or indirectly relote to or

offect the Licences or the londs comprising the Licenses Areo nor is the Licenses

Holder qwore of ony focts which would leod it to suspect thqt the some right

might be initioted or threotened;

3.1.11 To the best of the knowledge, informotion ond belief of the Licenses Holder,

neither the Licenses Holder nor ony other person hos directly or indirectly coused,

permitted or ollowed ony contominonts, pollutonts, wostes or toxic substonces

(collectively "Hozordous Substonces") to be releosed, dischorged, ploced,

escoped, leoched or disposed of on, into, under or through the (including

wotercourses, improvements thereon ond contents thereof) comprising the

Licenses Areo or neorby oreos ond, so for os ony of them ore owore ofter

reosonoble inquiry, no Hozordous Substonces or underground storoge tonks ore

contoined, horboured or otherwise present in or upon such londs (including

wotercourses, improvements thereon ond contents lhereof or neorby oreos);
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3. L I 2 To the best of the knowledge, informotion ond belief of the Licenses Holder, lhere

ore no outstonding obligotions or cornmitrnents for reclomotion, closure or other

enyironn-ienicl corrective, cleon-up or remediotion ociion directiy or indirectly

reloting to the Licences or ihe ionds compri:lng the Licenses Area;

3.,l .1 3 The octivities direciiy or indireclly reloting to the Licences cnd the use of the londs

comprislng the Licenses Areo by the Licenses Holder ond by ony other person,

hove been in complicnce with cll the lows of the United Republic of Tcnzcnic

ond Licenses Holder hos not received ony nofice nor is ihe Licenses Holder owore

offer reosonobie inquiry of ony such breoch or violotion hoving been olleged;

3.l.l4No environmentol oudit. ossersmenl. study, or test hos been conducteo tn

relotion to the Licenses Ai'eo by cr on beholf of the l-icenses Hclder nor is tne

Licenses Holder owore of ony of the sCIme hoving been conducted by or on

beholf of ony olher person (including ony government outhority),

3.l.l5The Licenses Holder shqll obide by oll the obligotions of this Agreement signed

with the Compony.

3.2The Compony represents ond worronts to the Licenses Holder thot:

3.2.1 The Compony's detoils set out in the Porties clouse ore true ond correct;

3.2.2 The Compony is o privote limited liobility compony incorporoted in Tonzonio under

the Componies Act [CAP 212R.82002];

3.2.3 The Compony hos the copocity to enter this tronsoction by virtue of its

Memorondum ond Articles of Associotion ond outhority obtoined from its Director's

Boord Resolution;

3"2.4 The entry into ond performonce by the Compony of its obligotions under this

Agreement do not ond will not conflict with:

(o) ony existing low or regulotion or judiciol or officiol order to which it is subject;

(b)its constituiionol documents; or

(c)ony controctuol obligotion of the Compony or ony documeni which is

binding upon the Compony. 
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4. Condilions Precedent:

4.1 The Compony's obligoiions pursuont to this Agreemenl sholl be subject to the

following conditions:

4"1"1 The Compony shall conduct o due diligence investigotion on title to the

Licences, the environmental condition of ihe Licenses Areo, lhe siotus of the

required permits crnd the results of operotions to dote on the Licences Areo ond

ony other motter in conneciion therewith, which sholi be sotisfoctory to the

Compony, in its sole discretion. ond without wqiver of ony rights it sholl otherwise

hove in this regord, which investigotion sholl be compleied wifhin the Due

Diligence Period;

4"1.2 lf of ony time during the Due Diligence Period, the Compony, bosed on its due

diligence investigotions os of thot time decides in its sole discretion to terminote

this Agreement, ii shqll do so by notice to the Licenses Holder wilhin the Due

Diligence Period, ond thereofter this Agreement sholl be terminoted ond the

Compony sholl hove no further obligotions to the Licenses Holder whotsoever.

5 Poyments

5.1 The Licenses Holder hereby grants to the Company, in relating to the Licences Area, the sole

and exclusive right and option ("the Option") to acquire at any time during the Due Diligence

Period, by means of making the first pa5nnent as set out in the table contained in Clause 5.2

below, an undivided seventy five percent (75%) beneficial interest in and to such Licence (with,

lbr greater ceftainty, the result that on exercise of the Option, the Company wiil hold a seventy

five percent (7 5%) interest and Licenses Holder a twenty five percent (25%) interest in the

Licences on the terms and conditions specified herein;

5.2 In order to maintain its 75yo interest in respect of all the Licences, the Company shall pay the

Licenses Holder the Initial Paynent being the investment payment for acquiring interest in the

Licenses. The said Initial Payments shall be made on or before the dates set out below:

Dote Poyments
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i Within seven il+; doys of execution dote ol thei'
i

ogreerneni the Compcny will poy 25% ol the lnitiol

DnrrmanlI Vyr r rurti.

Frospecting License No: FL 12577 /2023

{Ref; PL 2AbX/2022)

Prospecting License No: PL 12524/2023

iRef: PL 2051 I /24221

Prospecting License No: PL 12578/2023

iRef: PL 1948712A22)

(25% of the lnitiol Poyment per PL)

Amount per PL:

usD 500

USD 5OO

USD I,OOO

On or before ninety (90) doys from the dote of

execution of the ogreemenl (Option period). for

completion of the Due Diligence lnvestigotion, the

Compony will poy 75% of the initiol poyment.

Prospecting License No: PL 1257712023

(Ref: PL 2065312022)

Prospecting License No: PL 12524/2023

(Ref: PL 2051 I 12022)

Prospecling License No: PL 12578/2023

(Ref : PL 19487 /2022)

{75% ot lnitiol Poyment per PL)

Amount per PL:

USD I,5OO

USD I,5OO

USD 3,OOO

&
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On or before the lst cnniversory of execution dcte of

the ogreernenf, if the Compony opts to mointoin iis

75% interest, in ony of the tenernents herein beiow:

Prospecting License Nlo: P| 12577 /2423

{Ref: PL 2}6fi12422}

Prospecting Llcense No: P| 12524/2023

{Ref: PL 2051 I 12422}

Prospecting License No: PL 12578/2023

{Ref: PL 1948712022)

(Equlvoleni to 100% lnitiol Poymenl

per PL)

Arnount per FL:

USD 2,OOO

usD 2,000

USD 4,OOO

i

I

On or before the 2no Anniversory of the execution

dote of the ogreement, if the Compony opts to

mointoin iIs 75% interest, in ony of ihe tenements

herein below;

Prospecting License No: PL 12577 /2023

(Ref: PL 2065312022)

Prospecting License No: P[ 1252412023

(Ref: PL 20511 12022)

Prospecling License No: PL 12578/2023

(Ref: PL 1948712022)

{Equivolent to 100% lnitiol Poyment

per PL)

Amount per PL:

USD 2,OAO

USD 2,OOO

USD 4,OOO

On or before the 3rd onniversory of the execution

dote of the ogreement, if the Compony opts to

mointoin its 75% interest, in ony of the tenements

herein below;

Prospecting License No: PL 1257712023

(Equivolent to I00% lnitiol Poyment

per PL)

Amount per PL:
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{Ref: PL 2A5:t12C22}

Prospecting License No: PI 12524/2D23

(Ref : PL 2051 I 12A22)

Frospecting Llcense No: FL '12578/2023

{Ref : Pr "'94E712C22i

USD 2,OOO

USD 2,OOO

USD 4,OOO

usD 32, 000.00Totol

5.3 The above pa).menrs shali be erclusivel} tbr lnvestmenl pi-iryose by the contpany lbr the

prospecting works on the Licenses Area and shail be paid back from the sale of the minerals after

obtaining mining iicense(s) resulting fi'om prospecting on the Licenses Areas;

5.4 In order to maintain its 7 S%beneficiai interest in respect of each Licence comprising part of the

Licences Area, the Company shail be obiiged to make all required payments and perform all

required actions to keep the Licenses in good standing under prevailing law;

5.5 The Company shall, upon making the payments as described in Clause 5'2 above maintain its

i5o/nbenehcial interest in all the Licences in respect of which the Company opts to hold the said

7 5o/o b enefi.cial interest ;

5.6 The Licenses Holder shall, for as long as the Company maintains rt's75%o beneficial interest

acquired under the provisions of clause 5.1. above, not have the right to in any mallner dispose

of its 2syointerest without offering the same to the Company first and on terms and conditions

that are the same or similar to those that any third party may have offered the Licenses Holder

for its 25olo interest. The Licenses Holder will only be free to dispose of its 25oA interest to such

a third party in the event that the Company declines, in writing, to exercise its first right of refusal

granted under this clause and which the Parlies hereby agree, the Company will have to exercise

within ninety (90) days from receiving such an offer from the Licenses Holder'

5.7 Upon decision by the Company to go into procluction by getting a mining licence the Company

will have the option to acquire the remaining 25% interest from the Licenses Holder' The

Licenses Holder will provide the remaining25oA of its rights to the Company. In exchange the

Licenses Holder will receive the market value of its 10% in cash and further l0% in shares in

the company and the remaini ng 59'o interest of the Licenses Holder shall be convefied into I %

royalty of the gross return upon comlnencement production'
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5.8 Upon the company acquiring 75a/obenefi.cial interest in the Licenses, if necessary. the Licenses

ma.v be transferred into the company's narne and in which case the company will hold 25%

beneficial interest of the Licenses Holder"

6 Cantributions to Costs

The Compony sholl be responsible for the cost of qll production ond exploroiion

progroms conducied on the Licenses Areq ond CIll AAointenonce Costs required to

keep the tenements in good stonding recovered from the soles of the minerols. untii

either:

c) Ih+ Corrpcny -c^.',3i t) nol,:.t t:le !:cense-, cnC it is ccr-iv-ing or, r,.,'i:r

prcduclion on the license{s}; or

b) The Compony hos cbondoned work on the License ond trcnsferred titie in

the Licence bock to License Holder; whichever occurs first.

The Licenses Holder ond the Compony sholl be responsible for oll expenditures on

the Licenses Areo, including the costs of explorcrtion, production ond development

of the mine in proportion to their respeciive beneficiol interests in the License. The

Compony sholl determine such costs in its sole discretion ond provide the funding

which will be recovered from the funds generoted by production of minerol ore

from these licenses

lf the Licenses Holder elects in its discretion not to porticipote in its portion of the

funding pursuont to Clouse 6.2 obove or ony port thereof, its beneficiol interest sholl

outomoticolly convert to pro rolo residuol volue in the project or to 25% royally

whichever is opplicoble of the Licenses Holder's discretion.

FIow of lnformqlion

The Compony sholl mointoin cleor ond well-documented technicol doto ond cost

records ond compiled interpretoiions ond reports thereof ond sholl provide the

Licenses Hoider with copies. Copies of oll progress, review, technicol ond cost

o.t

6.2

6.3
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reports sholl be furnished by the Compony to the Licenses Holder on o three-month

bosis.

7.2 The Licenses Holder sholl hqve free occess to the Joint Venture operotions ond Joint

Venture records of the Compony provided such occess sholl be corried out with

reosonoble notice ond in such q monner so os not to disrupt the smooth ond

efficient running of "Joint Venfure oclivities.

e Confidentieriiiy

;1f 316-rgt g^ COrt.l; ').. f i- ; A3 ee^renl Of Of y Olnel nlCii3.5 .Jl''S.1J :.Cr- 6, ir .-3r- g:iiCf

therewith {incl,rding, withcut linritolion, ony Licenses Arec Dcic inereinofter defined}

received by Licenses liolder pursu,:nt to this Agreement) snoil be trected os coniidentiol

by the Porties ond sholl not be disclosed by ony porty to ony oiher person (other thon on

offiliote or ony legol, occounting, finonciol or other professionol odvisor of the disclosing

porty or its offiliote) except os permitted hereby without ihe prior written consent of the

other porties, such consent not to be unreosonobly withheld, except to the extent thot

such disclosure moy be necessory for observonce of opplicoble lows.

9 Applicoble low ond Jurisdiction

The volidity, interpretotion ond performonce of this Agreemenl sholl be governed

occording io the lows of ihe United Republic of Tonzonio;

9.1

9.2 lf ony provision, in whole or in port, of this Agreement is held to be in conflict or

inconsistent with ony opplicoble low, rule or regulotion, then such provision shqll be

severed from this Agreement ond on equitoble odjustment sholl be mode ond such

necessory further provisions ogreed upon so to give effect to the intention of the

porties evidenced in this Agreement of the time of its execution.

to Dispule Resolulion
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Any dispute, controversy or cloim crising out of or reloting to this Agreerrreni or the

breoch, ter"minotion or involidity of sCIme sholl be setiled by orbitrotion under the rules of

the l-ondon Court of Nnternotionol Arbifration. which rules ore deemed to be incorporoted

by reference info ihis clouse" The tribuncl shoii consist of three crbitrclors, one of whom

shqil be nominoted by eoch porty to this Ggreement onC the third to be oppointed by

the i-ondon Court of lniernotionc! Aroitrction. The crbitrction shr:li toke place of London

ond the longuoge oi the orbitrotion sholl be Engiish. The porties sholl obide by ond

perfornr cny cwcrd rendered by ihe orbitrslors ond o judgment moy be rendered upon

the aword in ony couri hoving jurisdiction. The cost oi orbitrotion proceedings sholl be

shored equolly by ihe porties including the odministrotive costs.

I1 GENERAL

lt.l Nothing in this Agreemeni sholl be deemed to constitute either porty, the portner,

ogent or legol representotive of the other or to creote ony fiduciory relotionship

between them, for ony purpose whotsoever;

11.2 Either the Licenses Holder or the compony sholl moke on opplicotion for regislroiion

of this joint Agreement io the Mining commission os required by the Mining Act.

I1.3 lf the Licenses ore brought into commerciol production, it moy be operoted os o

single operotion with other mining properties owned by third porties or in which the

third porty hos on interest, in which event, the Porties ogree ihot (notwithstonding

seporote ownership thereof) ores mined from the mining properties (including the

Licenses Areo) moy be blended of the time of mining or ol ony time thereofter,

provided, however, thot the respective mining properties sholl beor ond hove

ollocqted to them their proportionote port of cosfs incurred reloted to the bringing

of such single operotion into commerciol production ond thereofter operoting the

sorne, ond sholl hove ollocoted to eoch of the proportionote porl of the revenues

eorned reloting to such single operotion. The Compony sholl ensure thot

reosonoble proctices ond procedures ore odopted ond employed for weighing,

sonrpling. ond determining recovery foctors;
I13 W *,a



It /I I.+ Within ten (tr0) doys from the Execulion Dote, the Licenses Holder shoil disclose ond

deliver oll informotion ond doto, including, wiihout limitotion, oll historicol

documentsiion with respect to tifle, cll geologicol. geophysicoi ond csscy results,

mops, environmeniol studies, tests ond ossessments ond notificqtions from

regulotory outhorities, concerning the Licenses Areo cnd p;'ior explorotion,

development, i'eclornalion qnd remediation work corried out thereon ond within

its knowledge;

ti.5 Any notice, comrnitment, election. consent or cny ccmmuniccfion required or

permitled lo be given hereunder by ony porty hereto to qnother porty. in ony

capocity (hereinofier colied o "Notice") sholl be in writing ond sholi be deerned io

hove been well ond sufficientiy given il moiled by prepoid registered moii return

receipt requested, telefoxed or delivered, to the oddress of such other porty

hereinofler set forth:

lf to the Compony:

THE L COMPANY LIA/ITED

P. O. Box 1258

Dor es Soloom

TANZANIA

Attention: Mr. A. Dhononi

Mobile No: +255 (0) 75477A780

Emoil Address: olhusseindhononi@qmoil.com

lf to lhe Licenses Holder:

S F RESOURCES LIMITED

P.O. Box 63314

Dor es soloom,

TANZANIA.

Altention: Mr. Dovid llwitc
Azlobile Nrr"-rbe.. *255 

f 
'l; 777 78,2222
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11 .7

Emoil oddress: dmwita@sfresources.co.tz

Or. lo such substiiute address os such porty moy from time to time direct in writing,

ond ony such Notice sholl be deemed to hove been received. if moiled. on the

dote noteci on the return receipt, if telefoxed, on the flrst business doy ofter the

dote ol lronsmission, ond if delivered, upon the doy of delivery or if such doy is not

o business doy, then on the first business doy thereofter;

This Agreement sholl ensurre tc the benefit of ond be binding upon the porties

hereto cnd their respective successors ond permitted ossigns;

:o:., etl 'r .?rjiu shaii plcmpiiy.do end provide oli ca:; c,ic irrrEs old shctli

pro:'l3ily exgcuie onC ieiiver such deeds, bilis of sole, o,. J ^^-3^t: endcrsements

ond insiruments ond evidences of tronsfer ond other occurnents onci sholl give

further ossuronces os sholl be necessory or oppropriote in connection with the

performonce of this Agreement;

I 1.8 This Agreement contoins the entire understonding between the Porties hereto

deoling with the subject motter hereof ond supersedes ond reploces oll

negotiotions, correspondence ond prior ogreements or understondings reloting

thereto;

1 1.9 This Agreement moy be executed in counlerports ond counterport moy be

delivered by focsimile tronsmission, ond oll counterporis sholl be considered to be

one ond the some ogreement ond sholl become o binding ogreement when one

or more counterports hove been signed by eoch of the Pcrrties ond delivered to

eoch of the other porties;

I t. t0 lf the performonce of its obligolions pursuont to this Agreement by ony Porty (the

'Affecled Porty") is prevented or deloyed in whole or in port by Force Mojeure, this

Agreement shcrll nevertheless continue ond remoin in full force ond effect ond the

Affected Porty sholl not be in defoult under this Agreement by reoson thereof. For

the purposes of this Agreement, Force Mojeure is defined cs preventions or deloys
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in ony Por"ty corrying out its obligotions under this Agreement beccuse of wor, civil

unrest or noturol disasters or ony other unforeseen ond irresistible event over which

the offected porty hos no recsonoble control ond which is of such o noture cs to

deloy, cr,rrtoil or prevent timely oction by such porly"; ond

Wherefore this Agreement hos been executed in the monner ond on the dote shown

herein below:

SEALCD with the C0flAfrAON SEAL of the ssid

THr L COMPANY LIMITED qnd DELIVERED

of Dor es Soloom in our presence

SEALED with the COMMON SEAL of the soid

S F RESOURCES LIMITED ond DELIVERED ot

tsI"a: t , I\ i t ,,!'in jS 2=-' C,] y' OI

Nomes:

Authorised Signotory

Designotion:

Nomes:

Aulhorised Signotory:

Designotion

Before me:

Nomes:

Signoture:

Address:

2423

AI US ein Dhononi

DIR CTOR

d i1o

DIRECTOR

o

Dor es Soloom in our presence

trris lit%oy or Naue-x+laak zozz

*{urlt L1

L,fgo
- S''fl

P,6.ry,(

co.
SEAL

P,0. Box 63314
DARESSAIAAM

d#,i4gS*{F

*.

Rx /r.f !

,ti&L,tc

Designotion

ill
ADVOCATE
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