


CGrowth Capital Consolidates Lithium Tenement Portfolio in 
Tanzania Amid Renewed Mining Confidence 
NEW YORK, NY, May 25, 2023 - CGrowth Capital Inc. (OTC: CGRA) is a public holding company 
for alternative and undervalued assets. The company is sector and industry agnostic and is solely 
focused on investing in growth-oriented opportunities where the company’s capital, expertise, 
and capabilities can help create significant added value for shareholders.


CGrowth Capital, Inc. is pleased to offer an update following its acquisition of a series of lithium 
tenements in the Hombolu region of Tanzania. The company has successfully consolidated 17 
prospecting licenses and 37 primary licenses, encompassing a 435 square kilometer area, 
following negotiations with 54 individual mining owners. 


‘‘This acquisition was no small feat and is the culmination of 12 months worth of hard work behind 
the scenes by our dedicated management team. Our board's longstanding relationships and deep 
networks within the region were pivotal to  structuring this deal and it is an accomplishment that 
cannot be easily replicated. I say this as we have not simply acquired an existing mine; we have 
created an entirely new mining entity and we are in the process of merging these 54 separate 
licenses into a single new mining license. The scale, pace and manner in which we have managed 
to achieve this, should not be discounted and is an enormous step forward for the company and 
will place us at the very heat of the lithium mining industry in Tanzania. The significant of this 
achievement will become apparent once we begin to issue the reports of our geological survey’s, 
currently underway on a number of our newly acquired sites’’, commented Nicolas Link Chairman 
of CGrowth Capital Inc.


While the majority of the acquired area is virgin ground, a very small portion on the periphery of 
one mining licence acquired overlaps a site that was briefly explored during the previous Tanzania 
Government regime and which came to an abrupt end due in large part to the policy changes 
implemented by the old regime. New laws which were introduced at that time were fast-tracked 
through parliament and resulted in a sharp rise in royalty taxes, along with the ability for the 
government to renegotiate existing contracts. These changes created a climate of uncertainty and 
unpredictability and dramatically impacted the attractiveness of Tanzania as a destination for 
foreign direct investment in the mining sector. 


‘‘As a result of these changes, many of the multinational mining companies operating in Tanzania 
at the time re-evaluated their operations and consequently made the commercial decision to halt 
operations at very sort notice and abruptly exited the Tanzania mining sector; leaving many of 
these mining opportunities dormant ever since the original policy changes were implemented in 
2016/2017. Many of these high potential mining tenements now form part of the newly 
incorporated CGRA lithium entity in Tanzania’’ commented Link.


This old approach by the previous regime is in stark contrast to the policies implemented by the 
newly appointed Tanzania Government. The positive changes implemented by the new Tanzania 
leadership and their renewed focus on bolstering Tanzania's reputation as a top-tier mining 
investment destination served as a significant catalyst to CGRA’s original decision to enter into 
the mining sector within Tanzania. The current administration under President Samia Suluhu 
Hassan has enacted progressive mining policies that restored international confidence and has 
attracted new investment activity. 




‘‘President Hassan's focus on renewing the mining sector has repositioned Tanzania as a top-tier 
mining investment destination and heavily influenced our decision to embark on the consolidated 
of our mining project almost 12 months ago”, commented Link. In addition to CGRA's activities, a 
number of well known and credible Asian based mining exploration companies have recently 
engaged in mining activities in Tanzania, capitalizing on the lucrative opportunities and the 
renewed sense of trust and confidence the Government have restored in the local mining sector. 
The proximity of these new operations to CGrowth Capital's tenements underscores the strategic 
significance of our mining license and the potential which they posses.


‘‘The area in which our tenements are situated is the Hombolo area within the Dodoma region 
approximately 40 kilometers North East of the Tanzanian Capital Dodoma. This area has several 
historical occurrences of sizable lithium deposits and many of the newly acquired mining licenses 
by CGRA are located adjacent to where Tanzanias main reported occurrences of lithium bearing 
pegamittie have accrued. I look forward to providing additional information and a more detailed 
preliminary report on our lithium tenements as early as next week, said Link.


‘‘The last number of weeks have seen a series of important announcements for the company 
including; a new mining division, our lithium mining project in Tanzania, the appointment or two 
dedicated boards with extremely competent and experienced individuals across both our mining 
and sports divisions along with the launch of our mining website and new holding website. The 
foundations are now well and truly set for CGrowth Capital and we look forward to moving 
forward and executing on our company vision’’ added Link.


For regular CGrowth Capital (CGRA) updates, you are invited to view the company’s 
website and/or to follow the company’s Twitter account:


Website: https://cgrowthcapital.com 
Twitter: @CGRAOTC 
Contact: info@cgrowthcapital.com


Source: CGRA


Forward-Looking Statement 
Certain information set forth in this press release contains "forward-looking information", 
including "future-oriented financial information" and "financial outlook", under applicable 
securities laws (collectively referred to herein as forward-looking statements). Except for 
statements of historical fact, the information contained herein constitutes forward-looking 
statements and includes, but is not limited to, the (i) projected financial performance of 
the Company; (ii) completion of, and the use of proceeds from, the sale of the shares 
being offered hereunder; (iii) the expected development of the Company's business, 
projects, and joint ventures; (iv) execution of the Company's vision and growth strategy, 
including with respect to future M&A activity and global growth; (v) sources and 
availability of third-party financing for the Company's projects; (vi) completion of the 
Company's projects that are currently underway, in development or otherwise under 
consideration; (vi) renewal of the Company's current customer, supplier and other material 
agreements; and (vii) future liquidity, working capital, and capital requirements. Forward-
looking statements are provided to allow potential investors the opportunity to 
understand management's beliefs and opinions in respect of the future so that they may 
use such beliefs and opinions as one factor in evaluating an investment. These 
statements are not guarantees of future performance and undue reliance should not be 
placed on them. Such forward-looking statements necessarily involve known and 
unknown risks and uncertainties, which may cause actual performance and financial 
results in future periods to differ materially from any projections of future performance or 
result expressed or implied by such forward-looking statements. Although forward-
looking statements contained in this presentation are based upon what management of 
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the Company believes are reasonable assumptions, there can be no assurance that 
forward-looking statements will prove to be accurate, as actual results and future events 
could differ materially from those anticipated in such statements. The Company 
undertakes no obligation to update forward-looking statements if circumstances or 
management's estimates or opinions should change except as required by applicable 
securities laws. The reader is cautioned not to place undue reliance on forward-looking 
statements. The Securities and Exchange Commission ("SEC") has provided guidance to 
issuers regarding the use of social media to disclose material non-public information. In 
this regard, investors and others should note that we announce material financial 
information via official Press Releases, in addition to SEC filings, press releases, 
Questions & Answers sessions, public conference calls and webcasts also may take time 
from time to time. We use these channels as well as social media to communicate with 
the public about our company, our services, and other issues. It is possible that the 
information we post on social media could be deemed to be material information. 
Therefore, in light of the SEC's guidance, we encourage investors, the media, and others 
interested in our company to review the information we post on the following social & 
media channels: Twitter: @CGRAOTC



